Ress Capital

 Ress Capital is a boutique alternative investment fund manager
focusing on life settlements since 2009.
 Ress Uncorrelated Assets Fund is only open to professional
investors.
 Everything except medical underwriting is done in-house.
 We are located in Stockholm and Luxembourg.
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Update

 Strong regulatory pressure not to sell to retail clients in many
European countries, due to past failures.
 Family offices are the main investor group looking at the asset
class.
 Recently, institutional investors have begun to review the life
settlements. Marketing efforts by large US funds have had a
positive impact.
 Low interest rates and increasingly volatile equity markets are
finally forcing investors to look at alternatives.
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Investor Perspective

 Life expectancies are still unpredictable
 Many investors have been disappointed with the returns in life
settlements. Why?
 Gap between Investor A/E and Underwriter A/E. Why?


Anti-Selection?



Difference in A/E calculation methodology? (IBNR, restarting select
periods)
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Our Experience

 A/E for the fund’s portfolio has been accurate, based on the life
expectancies used for portfolio valuation.
 Sourcing policies using correct life expectancies is a big
challenge. We can only buy a small fraction of all policies
reviewed.
 We have reviewed thousands of policies and collected data from
medical underwriters since 2010. Our aim is to build know-how
and understand senior mortality.
 Independent medical underwriting is a key factor.
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Contacts

www.resscapital.com
jonas.martenson@resscapital.com +46 70 663 0845

This presentation (the “Presentation”) is provided on a strictly confidential basis by Resscapital AB (“Resscapital”).
Accordingly, it may neither be reproduced in whole or in part nor may any of its contents be divulged to any third party
without the prior written consent of Resscapital. This Presentation does not constitute or form part of either an
invitation, offer or recommendation to any person to provide credit, underwriting or placement facilities. The information
contained in the Presentation is based on present circumstances, market conditions and beliefs. Neither Resscapital nor
any of their respective directors, officers, employees or advisers or any other person makes any promise, guarantee,
representation or warranty (express or implied) to any person as to the fairness, accuracy or completeness of this
Presentation, or of any other information, materials or opinions, whether written or oral, that have been, or may be,
prepared or furnished by Resscapital, including, without limitation, economic and financial projections and risk
evaluation. No responsibility or liability whatsoever (in negligence or otherwise) is accepted by any person for any
errors, mis-statements or omissions in this Presentation or any other such information or materials. Without prejudice
to the foregoing, neither Resscapital, nor any of their respective directors, officers, employees or advisers nor any other
person shall be liable for any loss or damage (whether direct, indirect or consequential) suffered by any person as a
result of relying on any statement in or omission from this Presentation. Nothing in this Presentation should be
construed as legal, financial, accounting, tax or other advice. No person has been authorised to give any information or
to make any representation not contained in this Presentation and, if given or made, any such information or
representation may not be relied upon as having been authorised by Resscapital.
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